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—  BEBRABCEBHERE

EZERERIREERB

CERERETTELMENR
+2024 ZFEMRRER : 2.8%

2025 FEEEERER 1 2.7%

(EHFOE : BEEEES(MF) - 2025 & 1 B)

LEE2HEA  BESNOEE - ZENRKEE  BRSSHE  fEx B2 BEEREEN GDP &
ALE - BZERBEELENERES T  ANFES2EE—ANFNOEDY  FEURYE-—H_Hs
R BRI DL - SEHAYENREEDE  SIFEER SN  BHFSEBMER A NKBRINE
B0 ZEER2RBANELLOEY — TBEEROETTK /I\F  BGES  DENATENEEAL
EEEECERES HRER, SHEANZSBASHBONESA  DE  BEINAAL -
ETEEEMN

T

LEEHRE-ATEE TEEEE2BEERNLE - SR TEMPIBMEE 5= -t - A - g %
B A BN A HR - S8 RE . B8R BXE FETENMASTER AE  E5 8
TR - R - AZEE - FTADTE - MSR A - BTELMKL - MRS . BREEAS  ARRRS  HOETER K
B FH R AERERABRRE T EEMRELKE -

BRI EE

28 T EE LA BRRES  BAERAREATSSENEER  BEAANBRERSENERTISE
EMHRALE  EREEEBANENHELES I EESSEENNFEAER Y SiEthEL
Ui - EoEE—EEANBIFEERADIET - HEELRBOIERADM - F 1T CENESSS - Z8 1T
EENIHBEIEY  SE-SEMANANTERRNEY -

BRAS

ZENRBE  BRISSRHE  HBE  RIRENRELRFESL GDP BALLE - MASK Y RAEEM - 4
WELHRB—B_NSH - MENRBETL - WELLHEESSNCEELY —  SER3IFVREERS
HMEERE AR ZRIACRE - RMRMT ROAS -

HNESERESEHARE

ROI—FETRAMER VRS - RIEHEREEENIET

FE E=E & EE FEWEE

2022 32.319 27.607 30.708
2023 32.479 29.714 30.735
2024 32.8484 30.684 32.755
ERI3KR:Bloomberg
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wH M5 EE = ERITIER E5 BITHER
EFHERERY RERTE gE BEHRHE
(HE%Em) (H1E%Em)
2023 2024 2023 2024 2023 2024 2023 2024
AR S FN 2,272 2132 25,564.7 | 31576.0 | 26366.2 | 32478.5 | 10759.6 | 10490
ERIZRIR: World Federal of Stock Exchange - Bloomberg - SIFMA
() X555
BHEMISEE IR IEIEE BHBERE BHERIRREE
QEEE) @EEE)
2023 2024 2023 2024 = &%
2023 2024 2023 2024
MEZS5FT | 4,769.83 | 5881.63 | 25,564.7 | 31576.0 | 26,359.9 | 30447.0 | 1124.0 | 1289
ERIZKRE: World Federal of Stock Exchange - Bloomberg - SIFMA
BE_Fhi5 7 BEE - Amth
wHEMI5EE BEFEY Az (18)
2023 2024 2023 2024
BARZFR 106.78 108.64 20.64 27.76

BRI World Federal of Stock Exchange - Bloomberg ©
IS EMIBEUR(EBERERFT D) 250
RN AHEERBEFRITHER AR ZER - 1933 FREFEREARBITASTN
ZNESEWZEERHAMBESE - 1934 FRSIZZMLUBREE
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&k 1933 FrEZ AR 2 AT T

EENRREZEM - IR
BRERESARE - LBSERHE
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BZEECHASSELENSENIEE B THENSRE UERHNEAREERE-N HFEREARHE.
TIEMAFER Z A -

BHEZRSH

1) R5FF: AES %Fﬁ(NYSE) Bl:E %X S FT(AMEX) - [Ei8M 5 (NASDAQ) °

(2 R5EE: 2H—Z22H8H 9:30~16:00 -

Q) EBEEEM: ZFPUIRA—RZ5EMN  REEF—HZE -

(4) REGE : REI EERRE 2 BAEEHARE -

(5) fLERIEE . BIBT 158 - S&P 500 158181 NASDAQ 154! -

B ERIREE R
1 BIRIB/EEEERA
(1) 4SBT
m 2024 BEHEE :-0.2%
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TMEH—ENTLE  BANENERNBERETS - EH2
B RiEEMEE2  TERBNAASEEER &4 -
EEE 1985 FRMARRGE ; PRANWENERBERANER  BHANLER - iR S—Hh0E

BOME—ARTEEX - TEEmmER

IBEH - RREUJERELSRITE - BEER - B HEEHR 28 MEMEREE 18 EBEKERETT -
EARRE-EBNUETRVEEEFEZER -
(QEZEEZEER

mSERENEH
REHEESEENEETE  BREEEEENHOEOESE
EEEOAEEN  BEERERLY OERNERE -
FEET  EREEESIRERZNEEESE -

m HEREIEE
MWRBIEERSEESE _ABETE HOWMEE 79.2% - BANEEERRIBEE 8%  EERAIEEEE
BRER 5% @ BESAE 10% - BEHSHENTERBEINGE  HOBMREEKXERES - BRESE 11%
EE o Bl L - RE LM ABENEFEIIAREME - BIRDBIR 4% 5% - m—FHHE - BIMEAFE
M UIRRI T ENTBLEES - BHALLIBIES A% 18% ~ 14% - IbEHFUMEMITE ( SEFRBEEEK ) o
AlLEELOMBEE—HR - BEAEXREE 11% 9% EPEESEHEZL 11.6% - 225%HNERE
X DRl SHERNTHISHED -

m (BT B
ETHEXDERHE-_ARFIETE - EREMSHHE - ZHEEWEADOME 05%
4,800 A - HEIRUZEAONFEMSINZIAF - TZENEEUEX
RIS EEBN=MLILE -

- RBEDRERTANH
ZBETAREREENEN

M OSSR
OEm  EmdO&RERTK

MBEXES 46 B
XEEMPWENIEB RERLEEMR -

QIMEEEREZELARE :
EINEET -

(M) &A= FETTH EMEE(EUR/USD)EEX V&S - RIBHEERHEE ISR

FE =8 RIKE FIEWBRE

2022 1.1455 0.9594 1.0705

2023 1.1236 1.0467 1.1039

2024 1.1203 1.0350 1.0350
ERIHR : Bloomberg
2R _EFBITRRSHSHR
(13175

IR EATIB B ERITIBT
5 AR R EATHE %E %%ZFE_E
B @EEE) (T1B=m)
2023 2024 2023 2024 2023 2024 2023 2024

N ]
s 497 477 2,178.1| 2,044.2| 35,092 | 35,308 0 0
s RPN
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ERIZRR: World Federal of Stock Exchange

QXSS
BHBHTE BHERIRRSHE
R ES R HEE) (;Fi_)
e _ 2 ><70 2 ><70
BETIBEHE — —
B= s
2023 2024 2023 2024
2023 2024 2023 2024
AR 16,752 19,909 1,147.9 1,022.4 | 1,137.5| 1,012.6 10.4 9.8
BEXHH ! ! I I e ' '

ERIZR: World Federal of Stock Exchange * Bloomberg

JEA_FhiGEER - KzHLE
y B BEERY RZEEL(12
WBETSEE (=)
2023 2024 2023 2024
AR ER SRS 47.31 44.64 12.4 14.8

ERIZRIR: World Federal of Stock Exchange ~ Bloomberg

4 HZEMBREUNR(BREBUMRT D) 2558
(1) FE - - ¥EEUBREFEHLM -
(2) REIREAFRZIGERTY - QREXTFHZEERNRRE - UBBERZEE - BHHE - BE - BEE
HACEEENHEZEZFE OFAEHRLSE -

585 RHFR
LORBFT AR REESZREM -
QR ER[E  E8—EEH 1 09:30-16:30
QRVRZEE . FIAEFEH AL Xetra - HEZRTIRS
GREFE : ERZENE _ESEBMWERE -

REEhE B IR IR E A

LB S T R

(1) BERZRE T BELMR

2024 BEREX : 4.8 %

2025 B EEREE : 4.6%

(ERFOE | EREHEES(IMF) - 2025 & 1 5)

oD BB A TE IS A AR R A BT 1E - B EREATBNMARGIT - BFTEEEEE 51
seEpls TS ESISSA ETAERR #2015 FI2H (cDEISS 2025) - SHEIT) 2025 ERSTL Bl
KE, R T RERE,  PEEHRESEAM (WTO) WHEE  MESEERY—
QEBELMN -
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EE
PEENNEARRERES BRNRRTENEESD ®E 7RSSR ENRRIERNELE

BRAEEL - FPERENSRENN - BEFERFNENCERREEHMETZRIMABNE A
e BIORRE T RIEFNERREDE - RE - PENER - 1815 - AN - BE - % -  JKEEm ~ B
EENFEHRAET -

I

PREEZMNTRARESE  BEX - W HEENRER - KE-ER & B -BmL RE -
& TEK  TEEW MX EFRE FEE REXETEERCENEZHNER  HPRER

EERBNIE - PEDSEHEFBEERE - AZIKEARSERS -
RIMEEERETIELARE

PELSMERERR-E  PREAMRE-A -

RIB P E SR j%T%H%(QFII)EEHJ%%ELEQEZ:EEM%

(1) FRATEESIREBFEAELOFER - BEETHERAMEHEFNESEANEL - SRR
FEIESATEB LFREESRABEERN 20% -

(2) BREHEFABBFSELTEET(E) JESHRXEEAFEN
iIMNERBREEL  BRSELTEETE  THTRXEEFHA
REFFEHIMNER¥IER - MPBEBEKINESHE -

(3) SNEBEERFATER -

SEREMHERER - IFETEARE
NEEETRENREESMARER

(4) SNEESHRBEEMREIMNERBR S : RPBEIRERN QFIl ZIMEESREPENFEERITRS
GEROE-—FEMBEHETER ES  RIEBBRREZEHIBER
ETR AR
FE =) =458 FRUR
2022 7.3050 6.3092 6.8986
2023 7.3430 6.7030 7.0796
2024 7.2991 7.0105 7.2979
E 1 2KR:Bloomberg
2.5 EERRB
L FRTRRSHSHR
(1)&17h5
wrm5EE | RERTHEL B BITEIT
By iVNSIES RERTE HE BHRmE
(&) (&)
2023 2024 2023 2024 2023 2024 2023 2024
EBRGM 2,263 | 2,278 6,524.8 7,186.3 30,063 31938 726.8 704.9
YN Z P 2,844 | 2,852 4,367.5 4,528.7 12,711 14338 278.1 286.0

ERIHIR: World Federal of Stock Exchange

(QxR5MH
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i 25 i B RIEE i AR AR B ek Yl o]
(tE=m) (GNEESD)
2023 | 2024 2023 2024 BRE &%
2023 2024 2023 2024

EBRZ5FR 3,431 | 3,935 17,591.3 | 18,889.9 | 12,546.2 | 14,780.8 | 5,045.1 | 4,109.1

NS PR 9,525 | 10,415 18,7955 | 21,682.8 | 17,267.6 | 20092.2 | 1,527.9 | 1,590.6

ERIZRR: World Federal of Stock Exchange ~ Bloomberg
B s 2 IBEER - KRtE.

B iR BERY Az EE(1F)

2023 2024 2023 2024
EBR5FR 192.29 205.68 12.1 14.7
IR ZFf 395.37 443.67 17.9 21.3

ERIZR: World Federal of Stock Exchange - Bloomberg

IMBZEMBEVNER(BERYERT D) Z5RA
EERSRGMz EhFMS  FARB AT ELMABMEYEEHERE - HPaFE 7 LH A EHB AT
FREIMBEERAZEN  UMBERE  AEREREZESIATFERN ZEM - ELBRESRSFA LM
NEIRTE R RHIEEASIER - GREEESATHHRSNGRUEASME - THHREEIFHR - 5
HERFR FHRFEZEATEZRIAEREN, EEBNERRBRE , RAEHERFEL, E5 B
REBABMEBTIER,; AEREEE , RERAGER, ESEHRS, E5GRS, EEFHE, UBHSESE-
R ASEERE RS LHATIRERGEREEBRATEVEAREH REEHARSHE . LmASE
BB BAZEAREHNERNOREERE S EEEBREBNESF RN EARRNRSE WP S RBESH
tEE ~ BRIZ RN OIBEEAE ZERER - FIBEASHAN A ZKEFHMEEHE 2ERNE(E - 28
ZERRETRMERBEMEZRT AERUEARZAUEH AT VEE  BE  ENKENRELSE
FE - NEIREEREBNKREBEERNEF ZEBAEN - NEAREERNGENERNELRSE -
4FBHIZRGHR
(1) XSER : B—E=B7A 9:30~11:30 - 13:30~15:00 -
(2) RGHIE : A RS HIREIERS 10% -
Q) REARN : LERETHERRARARGNAAB LHESNEEIARBEMERETARPHRRE - A
FHIZBERES BEELINRABHRSHR -
(4) REISE . ERXFMHARKE - B - EFRHEHOE BT T+ REHE -

. ou

i

&

\
/|

Z REESNESFCERIFEEE  HRE_FENHEHR
ZHAHEEEZETR =85 (REITS)
2024 F%xB REITs MBHRERBEER  TESXBRER NEMANRF/ERSZAR - IR FED & 2024
F 9 AN 11 BARIER®E - BRIE REITs EXRFIEE
FRE 2025 F - %6 REITs mMBARINBELE  TRENZBANRRITEBER  ERKBEREERE
EF - PURERAEEBNEIL - BBZE FED £ 2024 FARCHBESR - BANREE REITs WERMALET
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H1E - B ERERAERESN  EETSRREDNERERAR  ZEEESELE  SRCE
EWREEMRNRIEEE DT - HSHBHMAEERKRIEMN - REITs W3 At L7 - HRI2ER S FEH
T - REITs W =AAHEEES| 1 - BRI R EERMEEMEN REITs -

RIS BEGREREDLD RETs TEBENME  ZEEASRBCHE HEZEE ERPLHE
REREREHEPREREERE BHRE Wellower BEETNESREBEMEN REITs 2EXRR-
MHEZ Al BEMEBRNE  HENREASRERRHKREBEABIEPOER - Equinix 8 Digital
Realty %#E0 REITs #5418% - REWAZE REITs BEEEETEEEL HETSEBSEN - =
FRETHEEAEREST - BERE - 2025 F REITs HE2REEMHL  MRBFELAARY
EEEBBIEMN REITs EHRRER -

£ESMABRS LS ERSARERRES

BEEESEESNRRIEPELSSKIBE - THMEERS LB ME 2024 FRIFLAALZME - WETE

BERERFR - MESMEEESFCERBRY - REKTE - HalDBERSI - eREEEE/RER
ERERNENERZLEIR - BEEMBERLBELFEED -
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BEMBEESREEETSESEEREZEL N | MEEMANGTZE5EH L ZBETH B RIS E 5

R B call K put BZEZ - L2165 Z 2IH H (Maturity) (FRITRE Z BHHFH -
FEBHSESNEBERELEQNAMBAZEE  AIDIBRAEEHZRINECEREEMSE - 5 - FREEBHS
EEBAEFAXNZRERET  BHREFEEFHEREASRRARFAEZREANSINHRRK - %
2 &% R ER 2 E H (Maturity) 55 2 -
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